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S&P 500: 1071.38

TOP TEN TIMERS

ONEYEAR - FROM: 10/05/2000 TO: 10/05/2001
CURRENT SINCE INDEX

October 8, 20

DJIA: 8,119.77

1 CRNG CORCORAN Bu#i 09/18/2001 169.44
Corcoran Futures
2 STOPHER CADBURY Bear 041072001 159.33
Cmmﬁm‘ Service
3 DALE N Bull 09/19/2001 14422
Woodson Wave Report
4 MARK LEIBOVIT Bull 08/22/2001 130.67
VRTrader.com
5 DOUGLAS JIMERSON Bull 09/18/2001 127.91
National Trendlines
6 GLENN NEELY Bear 09/26/2001 125.05
NEoWave
7 WILLIAM CORNEY Bear 06/25/2001 123.35
No-Load Portfolios
8 IKE IOSSIF Neutral 09/19/2001 121.07
9 m g&;’ Bull 06/28/2001 118.64
The Dines Letter
10 g‘ETEH ELIADES Bull 08/24/2001 117.69
T.D.OONSEN%?S?‘ Bull 09/28/2001 11143
S&P 500 74.59
6 Months
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eter Eliades™ first appear-

ance i Timer Digest was on

the cover of the March 19th,

1984 cdion. In 1985, b
wis samed Tamer of the Year and in
1986, the race for Tamer of the Year
wont down 10 year end, whes Bob
Preciacr edged out Peter foe the tithe on
the last day i December

Peter slso appeared on the cover
of the May 191k, 1986 Timer Digest.
The stoey i that issue describod Peter”s
enusual hackground. He graduated from
Harvard College in 1960 and from
Boston Universaty Law Schood in 1963,
Afer taking bas bar cxam upon grade-
ation, he left for the great _ White Laghnts
of Broadway _ wheére he was inlent on
penusng a carcer i show business.
Pever relates the story aboss his (ather's
advice when dod had been notified
about Peter s inteeest im show business.
Dad said, * Get your oducation first and
them you can bocome a bum.”™ Peter
yokingly contmued. 1 100k ham up oo
st In 1967, Peter loft the whate lights
of Broadway for the gheer of Holly-
wood, liutke knowing at the tmne that
the f2ene and fortune he was seckiag
show busimess would come s a com-
pletely different ficld.

His financial career began on
KWHY TV, the satson’s ferst full ume
finsacial wievision station sn Los An-
geles in 1972 Those television appeas-
ances created a growing demand foe bay
market analysis and he began his news-
letter in July 1975 The analysis was on
the sechnical side of the stock market
with a particular emphasis on cycles. In
late 1981, Peter’'s media appearances
expanded 10 3 nationwade basss when
he became a frequent gucst on Fanas-
cial News Network, For a shoet time,
Peter did daily sechnical analysis on
that network. In 1991, two events oc-
curred which changod the paticrn of his
media appearances. He moved from
Los Angeles 1o Santa Rosa an Northern
California and Fimancial News Net-
work ccased broadcasting, yweldiag w
CNBC. its Eastorn competition. Peter’s
move 10 Northern California was pee-
ciputated whea he and bas wife Mane

————————————————————————————————————————————————————

had their frst chuld. They now have three
childees. Lia 12, George 9, and Alexander
7

Peter has always been 3 1005 market
technician. He clasms that, although fun-
damentals aec obwviously smportant foe the
bong-serm. they have nothing to & with
market tmming. He considers hes most im-
portant market tools 4o be bas cycle price
prosections, which are a denivation of the
sechniques developed by )M Hurst. and
the Trading Index (Arms Index). Although
be dad not invent the comcept of the “Opea™
Trading Index, be gave it s same m the
carly 80x and populanzed it in a Barroa's
anticle writien in the summer of 1987

Peter admits that his belief ia the very
long term market and ccomomms cycles,
and ospocially in the Kondvaticff Wave,
caused him 10 become overly bearish in the
lmte 19805 and throwsghout most of the
1990s. He said that hus cycle work was
tunted by thes overbeanng negative pecyu-
dice and be adenits to boing a decade caely
in bas amalysis of where we are withes the
currest Kondratieff Wave. He continues 1o
believe, however, that the market has a
severe price 1o pay foe the excesses of the
past decade, expecially since 1994, He be-
lseves the very best that can be expecied i
ltle 20 mo market progress over the next
decade with large wading ranges untl the
muarket reverts to the mean. The very worst
that cam e expeciod could by bad indeed-
perhags 2 devasating bear market that
wouhd accomplavh a paring down of the rest
of the market in the same fashion as the
technology and loternet stocks were
trummed over the past 18 months,

bn hus newsdetter, Peter gives specific
recommendations for mutual fusd swisch-
ers. His recommendations relase 1o specific
muded poetfolios for the Ryden Growp of
fusds and the Fidelity Select growp of
fumds. His tming signals are carrently not
obmectrvely based. Ssgnals forboth the Rydex
and the Fidelnty Sebect group of switchers
are derived mestly from his cycle price
progection work in association with other
wcchnical indicators, but there are mo spe-
cific otpectively based buy and sell param-
cvers.

Timer Digest

Over the past several years, Peter
has spent more and more of his time
devebopung Trading Systems. The mo-
uvasion for this development denved
from his observatson that no single
market disciplme can be successful
all tmes. Ho continues 10 swear by the
effectivencss of his pre projection
sechnique, but offers the opision that
the day 1o day emotions that the market
engenders are 3 hindraece to the an of
market analynas. Trading Systems have
no emotioms, and although the devel-
opment of an individual system <an
take 2 long a a fow yoass, once the
system has been sanisfactonly homed,
emotions should never enter the pic-
tire. He has rocontly Boensod his fa-
vorie system 10 onc of the world's

largest commaday managemnent firms.

This s not 1o say that Peter has
changed dus market focus completely
His love of the markcts motivales hum
to sttempt 10 learn more cach day about
market analysis. He likes 1o thank be
approaches the subject with as open
mand and 1 willag 10 Investgate any
theory, no matter how apparently far-
fesched, if it appears 10 prodade win-
nang results. Althcugh he hopes 10 be
able 1o spend more time with bas
family. and although that remasss dif -
ficult for someons who does a daily
market comenentary, he believes be
will mever lose his fascination foe the
beat of the stock market,

Timer Digest has boen monitonng
Stockmarket Cycles snce 1984, and u
currently ramks number 4 for the mosa
recent 6 months and mamber 10 for the
falk-oum 12 months, please

1. For more imformatson

pkmcm&c!olhmnt

Stockmarket Cycles
P.O. Box 6573

Santa Rosa, CA 954060873
S00-888.4151

1 Year, (12 bssues) with peniodic
mwtual fund updases $252
emal $219

1 Year, letters & dasly updates
S430 - email $420
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Summary and Outlook

ince the September 17 lsvae, the

stock market as measured by the

Dow Jomes Indusinal Average.

declined 48574 posms ((59%),
and closed 3 9119.77 on Octobee S, In
the persod, the stock markets were .
Nuenced by the aftermath of the serror-
ist attacks and news of the “wr”, the
economy, imterest rates and the
adminisaration’s aid packages. In the
process, the market appeans 1o have
made a successiul retest of the Septem-
ber low and accordimg 10 several ana.
lysts, now bas a beter than average
chance of further recovery

Overall. the finamcial markets re-
main very fragale. but there are boan:
ning sigms of potentially positive reso-
lutsons for the economy and the re-
buildang of consumer confadence. In-
Ierest rades are at the Jowest kevels in
decades. inflatson 1s favoeahic and the
world &5 eallying 1ogether in the fight
against terrorisen,  Whide there is sap-
nificant downsade nsk 1n the markets,
with boad yiehds and saving account
retuens falling, there Is an enormous
smount of funds available for mvess
ment in the oquity markets. When the
cconomy and eomployment numihers
begin 10 mmprove there is the potential
of & strong recovery i the stock mar-
ket. Meanwhile investor paticace s
suggesied

Currently, the Consensus of the
Top Ten is Bullish with 6 Bolls, 3
Bears and | Neutral,

Craig Corcoram is Bullish.  He
mticipates throe advancing segmenis
froem the September 21 bottom and the
farst rally phase showld end next woek
Overall he expects thas 10 be 3 muln-
month bear market recovery for egen-
lics.

Christopher Cadbury is Bear-
Ish. He said the stock market is reach-
ing an arca of resntance where people
can and will recoup most of their losses
from the post-attack plunge. A top is
also shown by the very heavy volume
the past two days as the stock market
has moved sadeways and by three over-

bought sentiment indicatons

Dale Woodson is Bollish. How.
ever, he expects the current advance m
the S&P S00 index 1o hodd below 1168,
and omce complete. this rse will give
way 10 2 declene below the 944 low
regisiered on Sepeember 21, However,
any move above 1168 would negate this
wave count and will hkely signal igher
pres

Mark Leibovit is Bullah, He wd
boll markets have ofien come ot of
momeats of despair and pamic and a very
big bow could bave been formed. Cur-
rently his Annual Forecast Mode! con-
tnucs 10 show upsade potential throegh
year end,

Doug Jimersom bs Bullish. He sad
although short-derm cycles are negative
and trend amalysis 1s segative, sentimnest
readungs are supportive for stocks and
bus Timed accounts remam invested.

Glenn Neely is Bearish, He wd
the S&P 500 Index should diog 10 the
1020 Jevel under the meost bullish sce-
manio, and could then rally a lmile mwec,
comumming as mach a8 two meore weeks,

William Corney Is Beartsh. He
belseves the best coune of action s W0
wait ustil the wurbulence n the market
plays itsedf out before making any major
chanpes of commitments.  He sasd un-
certainty is sl the dominant factor af.
foctung ivesior seatiment and the odds
favor more weakness when the currem
rebound fades.

Ike bossif is Neutral. Has proprctary
forecastimg moded has produced two sce-
nanion for the S&P SO0 Index for the next
3.5 wecks. On the ballish side he has 2
twpetod 1150, wighaprobability of 41.72%
1o mascnialize, and ce the bearh side the
target is 925 and a peobability of 44.52%
10 matcriahize. This ts a nestral reading
that suggests 3t & just as hkely for the
index 8o fall 10925 as it is 80 rise 10 1150,

James Dines is Bullish, Although

this may oaly be a short-acrm rally he said
there is a possibility of a news inspired

Timer Digest

rally that wosld take the Nasdag 10 the
2000 bevel. He belicves it 1s a good time o
commit soome reserves and porhaps aver-
age down on your favonse stock

Peter EMades is Ballish, He «aid we
have begun 10 see the consolidatyon that he
expected, but he does mot believe tha a
large comection is i the werks. Overall
significant hagher projections from current
levels are possible but have mot yet been
comfirmed.

The comments which lollow are pro-
vided in respose to subscriber requests
that previous “Timers of the Year™ be
monitored on a continuing basis, despite
their absence from the curvent rankings.

Gerald Appel of Systems and Fore-
casts Is Ballish, He sand the most ikely
scenano s for 2.4 woeks of backing and
fillmg and them a more spirved msarket
advance, but it i difficult 10 factor in the
intentioaal sitaation

Stan Harley of the Harley Market
Letter is Ballish. However, he sad a
retest of the September bow 15 hikely in the
November 1, ume penod whnch should
mark the how in thas declee

And Robert Precher and Steven
Hochberg have provided the following
evatuatson from The Elllett Wave Finan-
clal Forecast, October 2001 Issue. “The
DJIA will have to decline below 800
before we can conclasively say that the
resest of the September Jow is underway.
Absent a becak to this lovel, the sear-dorm
moenentumm pecture suggest that prces will
attemnpt to reach the hagher resistance area
of 93709531 hefore topping out”

Please check the Hotline for the
latest updates. The Hotline is updated
every Wednesday and Saturday by 7:00
poon. ET, with special updates as neces-
sary.

Next Issue to be mailed
on October 29, 2001







